Bharat Heavy Electricals Limited

FROM: RAJEEV KALRA, COMPANY SECRETARY,
BHEL, SIRI FORT, NEW DELHI - 110049

TO:
1. BSE LIMITED, MUMBAI
(Through BSE Listing Centre)

2. NATIONAL STOCK EXCHANGE OF INDIA LTD., MUMBAI
(Through NEAPS)

Sub: Unaudited Financial Results for & upto the quarter ended 30" September, 2019

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, it is informed that the Unaudited Standalone and Consolidated Financial
Results of BHEL for & upto the quarter ended 30" September, 2019, have been approved by
the Board of Directors of the Company in its meeting held today, 13" November, 2019. A
copy of the said results alongwith the Limited Review Reports, issued by the Auditor is

enclosed herewith.

Time of commencement of meeting: 14.30 PM

Time of conclusion of agenda regarding approval of results: . 160 g P M

Regards,

No. AA/SCY/SEs
Date: 13.11.2019 @\@
(Rajeev Kalra)

Company Secretary
shareholderquery(@bhel.in

BHEL Corporate Identity Number (CIN) L74899DL1964G01004281, Web : www.bhel.com
Uoligrd Braterd e graw, Rl wIE, 7% feeel- 110049, HIRA B 011-66337000 : WaE: 011-66337428
Regd. Office : BHEL HOUSE, Siri Fort, New Delhi-110049, INDIA. Phone: 011-66337000, Fax: 011-66337428



BHARAT HEAVY ELECTRICALS LIMITED

UNAUDITED FINANCIAL RESULTS

| E"&'i |
FOR & UFTO THE QUARTER ENDED 30th SEPT 2019

PART | Rs (Gr.
Standalone Results
SL.|PARTICULARS 3 Months Py ding 3 Ci ding 3 6 Months Correspanding 6 Previous
NO. Ended months ended months ended Ended maonths ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30092019 30.09.2018 31.03.2019
{Unaudited ) {Unaudited) (Unaudited) { Unaudited) {Unaudited) {Audited)
1 | Income
a |Sales/lncome from Operations 6028.99 441029 6606.90 10439.28 12396.99 29349.21
b |Other Operating Income 196.73 121.39 17298 318.12 31839 999.74
Total Revenue from Operations 622872 4531.68 6779.88 10757.40 1271538 30348,95
¢ |Other Income 135.63 145.54 151.67 28117 330.28 677.64
Total Income 6361.35 467722 6931.55 11038.57 13045.66 31026.59
2 |Expenses
# | Cost of materials d (includi ion & engineering) 4315.76 322942 4388.41 7545.18 7968.80 18837.30
b |Changes in inventories of finished goods. work-in-progress and (405.82) (622.17) (412.70) (1027.99) (625.43) (1073.16)
stock in trade
¢ |Emplovee benefits expenie 1471.32 145094 1547.52 292126 2973.06 6261.27
d | Deprecintion and amartisation expense 119.29 114.81 52.06 234,10 228.16 474,81
¢ |Finance costs 118.71 107.97 68.88 226.68 132.78 2186.93
T |Other expenses 87758 T40.22 1015.87 1317.80 1870.93 4181.58
Tatal Expenses 6196.84 5021.19 6660.04 11218.03 12548.30 218968.73
3 |Profit/(Loss) before exceptional items and tax (1-2) 164.51 (343.97) 271.51 (179.46) 497.36 2057.86
4 |Share of net profit/{loss) of joint ventures accounted for using = = - = = -
equity Method
5 | Exceptional Items - = - - - -
6 |Profit/{Loss) before tax (3 + 4+ 5) 164,51 (343.97) 27151 (179.46) 49736 2057.86
T | Tax expense
a.Current Tax 0.00 0.00 43.14 0.00 146.90 13507
b. Deferred tax 45.93 (127.72) 43.20 (81.79) 9.71 107.40
& |Net Profit/ (Lass) for the period (6-7) 118.58 (216.25) 185.17 (97.67) 340,75 121539
9 | Other Comprehensive | Exy ) (et of tax) (34.65) (34.65) (0.98) (69.30) (1.95) (119.18)
10 | Total Comprehensive Income after tax for the period (8+9) 83.93 (250.50) 184.19 (166.97) 338,80 1096.21
11 | Profi for the period attributable to
Owners of the Company 118.58 (216.25) 185.17 {97.67) 340.75 121539
Naon Controlling Interest - il - = = &
12 |Other Comp ive Income /{Expense) for the period attributable)
to
Owners of the Company (34.65) (34.65) (0.98) (69.30) (1.95) (119.18)
Naon Controlling Interest 5 - - - - =
13 [Total Comprehensive Income for the period attributable to
Owmers of the Company 83.93 (250.90) 184.19 (166.97) 338.80 1096.21
Non Controllmg Interest = - - _ - -
14 | Paid-up equity share capital (Face Value Rs 2 per share) 696,41 696,41 734.28 696.41 73428 696.41
15 | Other Equity - - - _ - 30703.45
16 | Basic & Diluted Earnings Per Share 034 (0.62) 0.50 (0.28) 0.93 335
(oot annualised) (not i not lised)| (not lisedd) (not annualised)
mentwi v Assets and Liabilities
Rs /Cr.
Standalone Results
SL. [PARTICULARS 3 Manths Preceding 3 Corresponding 3 6 Months Corresponding 6 Previous
NO. Ended months ended manths ended Ended months ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Unaudited) (Unaudited (Unaudited, (Unaudi {Unaudited (Audited)
1
A |Power 422147 3491.54 5153.15 T713.01 9789.34 23404.96
B |Industry 1807.52 918.75 1453.75 272627 2607.65 594425
Total 6028.99 4410.29 6606.90 10439.28 12396.99 29349.21
Inter segmental revenue - - - = & =
{Salles { Income from operations 6028.99 4410.29 6606.90 10439.28 12396.99 29349.21
2 |Segment Results (Profit/(Loss) before Tax & Finsnce Cost)
A |Power 433.71 (54.14) 425.68 379.58 913.48 281218
B {industry 54.62 3489 69,60 #9.50 128.06 437.21
Total 488.33 (19.25) 495.28 469.08 1041.54 3249.39
Less: Finance Cost 118.71 107.97 68.88 216.68 132.78 18693
Other unallocabl fiture (et of i 205.11 216.75 154.89 421.86 411.40 904,60
Total Profit before Tax 164.51 (343.97) 271.51 (179.46) 49736 2057.86
3 |Seament Assets
A |Power 45296.43 45325.96 45431.30 45296.43 4543130 45185.T1
B |Industry 9875.52 9064.55 9299.78 9875.52 9299.78 9372.15
C |Unallocated 9286.83 9065.41 9751.98 9286,83 9751.98 9858.15
Tatal Assets 64458.78 6345592 64483.06 64458.78 64483.06 64416.01
4 s Liabilii
A |Power 13368.28 25061.05 23368.28 25061.05 24823.96
B |Industry 5401.88 5630.28 5401.88 5630.28 5251.54
C |Unalfocated 489592 1180.48 4895.92 1180.48 1940.65
Total Liabilities 33666.08 31871.81 33666.08 3187181 33016.15




NOTES

1. STATEMENT OF ASSETS AND LIABILITIES Rs/Cr.
Particulars Standalone

As at As at|

Sep 30, 2019 March 31, 2019

Unaudited Audited

I) JASSETS

1 |Non Current Assets

a |Property, plant and equipment 2554.36 2660.54

b |Capital work-in-progress 310.78 223.21

¢ | Intangible assets 291.72 306.45

d | Intangible assets under development 13.12 12.23

¢ |Investments accounted for using Equity method - -

f |Financial Assets
i) Investments 669,36 669.36
ii) Trade Receivable 4890.21 3935.20
iii) Loans 82.05 82.82
iv ) Others financial assets T -

g | Deferred tax assets (net of liabilities) 3633.54 3514.53

h |Other non-current assets 15433.80 14671.78
Sub-Total Non Current Assets 27878.94 26076.12

2 |Current Assets

a |Inventories 9441.84 8113.49

b |Financial Assets
i) Investments - -

i) Trade Receivable 9152.82 12009.57

i) Cash & Cash Equivalents 491.44 795.60

iii ) Bank Balances other than Cash & Cash Equivalents 6325.00 6707.74

iv) Loans 213.62 157.45

v ) Others financial assets 323.21 162.19
¢ |Current Tax Assets ( Net) 28.77 -

d |Other current assets 10603.13 10393.85
Sub-Total Current Assets 36579.84 38339.89
TOTAL -ASSETS 64458.78 64416.01 |

I) |[EQUITY AND LIABILITIES

1 |Equity

a |Equity share capital 696.41 696.41

b |Other Equity 30096.29 30703.45

¢ [Non -Controlling interest
Sub-Total Equity 30792.70 31399.86
LIABILITIES

2 |Non -Current Liabilities

a |Financial Liabilities

li) Borrowings 93.37 95.45
ii) Trade Payable
(a) Total outstanding dues of micro enterprises and small - -
enterprises
(b) Total outstanding ducs of creditors other than micro 619.38 702.98
enterprises and small enterprises
i) Other financial liabilities 105.88 91.53

b |Provisions 4965.24 5454.54

¢ |Other non-current liabilities 3717.17 3615.88
Sub-Total Non Current Liabilities 9501.04 9960.38

3 |Current Liabilities

a |Financial Liabilities
(i) Borrowings 4792.71 2457.27
ii) Trade Payable

(a) Total outstanding dues of micro enterprises and small 515.62 361.17
enterprises
(b) Total outstanding dues of ereditors other than micro 10169.77 11013.94
enterprises and small enterprises

liii) Other financial liabilities 1986.03 2068.14

b |Provisions 3167.80 2485.48

¢ |Current tax liabilities (net) 91.40

d |Other current liabilities 3533.12 4578.37
Sub-Total Current Liabilities 24165.04 23055.77
TOTAL EQUITY AND LIABILITIES 64458.78 64416.01




STATEMENT OF CASH FLQWS Rs iCr.

Particulars Standalone
As ut As at

Sep 30, 2019 Sep 30, 2018
1 i (i

A. | CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax (179.46) 497.36
| Ad justments for:
Provisions 137.99 642.38
Depreciation and amartisation 234.10 228.16
Finance cost (including unwinding of interest) 226.68 132,78
Bl debus, liquidated damages & losses written off 3481 11.05
Lmy of i in joint 00 2.00
Interest & dividend income (250.61) (303.27)
Liahilities written back (42.70) (11.51))
Profit on sale of units of muteal funds (6.28) (7.94)
Profit on disposal of an items of PPE (1.57) (0.44)
Fair value (gain) / loss in investment of cquity share o.00 0.00
Cash generated from operations before working capital changes 152.97 1188.57
Ad fustment Tor changes in working capital:
Trade receivibles and contrict assets 460.00 (3964.55)
Inventories (1328.35) (1487.79)
Loans, advances & other assets 240,09 229.91
Subs total {628.27) {5222.42)
Traude payable (773.33) 13.70
Advances from customers, deposits and others 11043.38) 57,95
Provisions 79.65 (111.43)
Sub total (1737.06) (39.79)
Net cash (used in) / from werking capital (2365.33) (5262.21)
Cash generated from operations {2212.36) (4073.64)
Refand of income taves .00 0.00
Income taxes paid (141.10) (333.53)
(2353.46) (4407.17)

Net cush inflow from eperating activities

B, | CASH FLOW FROM INVESTING ACTIVITIES :
Redemption | matuarity of bank deposits (having original mutarity of more than 3 382,74 1822.50
imonths)
Interest received 85.13 122.52
Proceeds from joint ventures 0.00 16.98
Income received from mutual funds 6.28 7.94
Diivick ived from joint 7.50 7.62
Sale of property,plant and equipment Lis .
A ofp ik gt (223.43) (129,70)
Net cash (used in) / from investing activities omstris 1537104

T. | CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from short term barrowings 2335.44 663.69
Procecids /| (repayment) of finance lease abligation 111.58) (3.71)
Biy back of equity shares (incloding premiam payment ) 0.00 0.00
Dividend paid {417.84) (374.49)
Dividend distribution tax paid 0.00 (76.98)
Interest paid (116.11) (18.05)
Buy back expenses 0.00 0.00
Net cash {used in} / from financing activities 1789.91 190.46

D. | Net inereasel/{decrease) in cash and cash cquivalents {304.16) (2368.85)
Opening balance of cash und cash cquivalents 795.60 2768.68

49144 399.83

Closing halance of cash anil cash equivalents

3 The abave results have been reviewed by the Audit Commitiee and approved by the Board of Divectors in their meeting held on 13.11.2019

4 These Stndalone financial results have been p lin with Companies (Indian A ing S Raules, 2015 (as amended) under Seetion 133 of the Cnmpn-u:l An. 2013,
The Statutory Auditors of the company have mrled oul the limited review of these results in terms of Regulstion 33 of SEBI (Listing Obli wnid discl
2015, ay amended read with SEBI Circular NO . CIR/CFIVCMDA44/2019 dated March 20,2019,

5 On 20th S ber 2019, the G of India, vide the Taxation Laws (Amendment) Ordinance 2009, inserted Section 115BAA in the Income Tax Act, 1961, which provides domestic
companics an option to pay Corporate Tux af reduced rate, subject to certain conditions. The Company is currently in the process of evaloating this option,

. o

6 The fgures for the previous period have been regrouped! rearranged wherever considered necessary to conform to the current period’s classification.

As per our review report of even date
Far and on behulf of Bharat Heavy Electricals Limited

{Dr. Nalin Shinghal)

For Raj Har Gapal &Co 7

NS e

(Partner) Ty £\ Chairman & Managing Dircctor
M. No. 081085 . vl o S
Place : New Delhi

Date ; 13.11.2019
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BHARAT HEAVY ELECTRICALS LIMITED
UNAUDITED FINANCIAL RESULTS
FOR & UPTO THE QUARTER ENDED 30th SEPT 2019

PART | Rs /Cr.
Consolidated Results
SL.|PARTICULARS 3 Months Preceding 3 Cor ding 3 6 Months Corresponding 6 Previous
NO. Ended manths ended mionths ended Ended maonths ended Year Ended
30002019 30.06.201% 30.09.2018 30.09.201% 30.09.2018 31.03.201%
(Unaudited) (Unaudited (Unaudited} {Unaudited) {Unaudited) {Audited)
1| Income
a  [Sales/Income from Qperations 6030.16 4411.09 6612.43 10441.25 12409.13 29367.85
b |Other Operating Income 196.74 121.39 173.04 318.13 31845 999,80
Total Revenue from Operations 6226.90 4532.48 6785.47 10759.38 12727.58 3367.65
€ |Other Income 132.78 140.90 148.59 273.68 322.69 661,52
Total Income 6359.68 4673.38 6934.06 11033.06 1305027 31029.17
1 |Espenses
u |Cost of materials 1 (includi fon & 431626 3230.07 439289 754633 T977.97 18849.62
b [Changes in inventories of finished goods, work-in-progress and {405.41) (622.69) (412.32) (1028.10) (624.48) (1071.67)
stock in trade
¢ |Employee benefits expense 147222 1453.49 1549.74 29257 297721 6268.92
d | Depreciation and amortisation expense 11947 114.94 52.29 234.41 228.63 475,74
e |Finance costs 119.02 108.28 69.22 22730 133,45 288.01
f |Other expenses 578.58 741.32 1017.28 1319.90 1873.57 4182.85
Total Expenses 6200.15 5025.41 6669.10 11225.56 1256635 28993.47
3 |Profitf{Loss) before exceptional items and tax {1-2) 159.53 (352.03) 264.97 (192.50) 483.92 2035.70
4 |Share of net profit/(loss) of joint ventures accounted for using 735 538 (923.39) 12.73 (202.10) {185.60)
equity Method
5 | Exceptional liems ” & & 0 = -
6 |Profit/{Loss) before tax (3 + 4 + 5} 166,88 (346.65) 171.58 (179.77) 281.82 1850.10
7 | Tax expense
a.Current Tax 0.00 0.00 43.14 0.00 146.90 735.07
b, Deferred tax 45.93 (127.72) 43.20 {81.79) 9.71 105.87
8 |Net Profit/ (Loss) for the period (6-7) 120.95 (218.93) 85.24 (97.98) 12521 1005.16
9 |Other Comprehensive Income/{ Expense) (net of tax) (34.64) (34.64) (0.97) (69.28) (1.94) (119.15)
10 | Total Comprehensive Income after tax for the period (8+9) 8631 (253.57) 84.27 (167.26) 12327 890.01
11 |Profit for the period atiributable o
Owners of the Company 121.70 (217.72) 86.47 (96.02) 127.15 1011.84
Now Cantrolling Tnterest (0.75) (1.21) (1.23) (1.96) (1.94) (2.68)
12 |Other Comprehensive Income /{Exp for the period attributabl
to
Owners of the Company (34.64) (34.64) (0.97) (69.28) (1.94) (119.15)
Non Controlling Interest = - - o = =
13 |Total Comprehensive Income for the period attributable to
Owners of the Compamy 87.06 (252.36) 85.50 (165.30) 12521 892,69
Non Controlling Interest {0.75) (1.21) (1.23) (1.96) (1.94) (2.68)
14 (Paid-up equity share capital (Face Value Rs 2 per share) 696,41 696.41 734.28 696.41 73428 696.41
15 |Other Equity - - - - - 3017597
16 |Basic & Diluted Earnings Per Share 0.35 (0.63) 023 (0.28) 0.34 2.78
{mot annualised)| {not lised {not a i {mot lised) {not annualised)|
mentwise nue, Resul ets .iabilities
Rs ICr.
Consolidated Results
SL. |[PARTICULARS 3 Maonths Preceding 3 Corresponding 3 6 Months Corresponding 6 Previous
NO. Ended manths ended manths ended Ended manths ended Year Ended
30.09.2019 30.06.201% 30092018 30.00.201% 30.00.2018 31.03.209
(Unaudited) [Unaadited (Unaudited) {Unaudited (U (Audited)
| |Segment Revenug
A |Power 4221.47 3491.54 5153.15 7713.01 9789.34 23404.96
B {industry 1808.69 919.55 1459.28 272824 2619.79 5962.89
Total 6030.16 4411.09 6612.43 10441.25 12409.13 29367.85
Inter segmental revenue - s & = - -
Sales / Income from operations 6030.16 4411.09 6612.43 10441.25 12409.13 29367.85
2 |Sepment Results (Profit/{loss) before Tax & Finance Cost)
A |Power 433.71 (5414 425.68 379.58 91348 281218
B industry 53.40 3272 67.42 86.11 124.76 431.59
Total 487.11 (21.42) 493.10 465.69 1038.24 3243.77
Less: Finance Cost 119.02 108.28 69.22 22730 133.45 288.01
Other unallocable expenditure (net of income) 20121 216.95 252.31 418.16 622.97 1105.66
Total Profit before Tax 166.88 (346.65) 171.58 179.77) 281.82 1850.10
3 |Segment Assets
A |Pawer 45296.43 45325.96 45431.30 45296.43 45431.30 45185.71
B |industry 9896.55 908580 9320.66 9896.55 9320.66 9393.19
C |Unallocated BT70.06 8548.81 9217.62 8770.06 9217.62 934037
Total Assets 63963.04 62960.57 63969.58 63963.04 63969.58 63919.27
4 |s Liabiliti
A |Power 23368.28 23827.23 25061.05 23368.28 25061.05 24823.96
B |Industry 5440.65 4732.75 5663.40 5440.65 5663.40 528631
C |Unallocated 489160 3784.81 1176.16 4891.60 117616 294334
Total Liabilities _33700.53, 32344.79 31900.61 33700.53 31900.61 33053.61
% =y
:
{




NOTES

1. STATEMENT OF ASSETS AND LIABILITIES Rs [Cr.
Particulars Consolidated

As at As at

Sep 30, 2019 March 31, 2019

Unaudited Audited |

I} |ASSETS

1 |Non Current Assets

a |Property, plant and equipment 255751 26064.01

b |Capital work-in-progress 310.78 223.21

¢ | Intangible assets 291.72 306.45

d | Intangible assets under development 13.12 12.23

e |Investments accounted for using Equity method 154.66 149.42

f |Financial Assets
i) Investments 2.94 2.94
ii) Trade Receivable 4890.10 3935.09
iii) Loans 78.35 82.82
iv ) Others financial assets 0.00 -

g | Deferred tax assets (net of liabilities) 3641.63 3522.61

h |Other non-current assets 15433.61 14671.78
Sub-Total Non Current Assets 27374.41 25570.56

2 |Current Assets

a |Inventories 09444.76 8116.24

b |Financial Assets
i) Investments
i) Trade Receivable 9154.32 12011.92
ii) Cash & Cash Equivalents 491.44 795.74
iii ) Bank Balances other than Cash & Cash Equivalents 6325.12 6707.80
iv) Loans 213.87 157.71
v ) Others financial assets 323.21 165.40

¢ |Current Tax Assets ( Net) 28.77 -

d |Other current assets 10607.13 10393.90
Sub-Total Current Assets 36588.63 38348.71
TOTAL -ASSETS 63963.04 63919.27 |

II) |[EQUITY AND LIABILITIES

1 |Equity

a |Equity share capital 696.41 696.41

b |Other Equity 29574.79 30175.97

¢ |Non -Controlling interest (8.69) (6.73)
Sub-Total Equity 30262.51 30865.66
LIABILITIES

2 |Non -Current Liabilities

a |Financial Liabilities
i) Borrowings 93.37 95.45
ii) Trade Payable

(a) Total outstanding dues of micro enterprises and small
enterprises
(b) Total outstanding dues of creditors other than micro 619.27 702.87
enterprises and small enterprises
i) Other financial liabilities 105.88 91.29

b |Provisions 4970.94 5467.43

¢ |Other non-current liabilities 3717.17 3615.88
Sub-Total Non Current Liabilities 9506.62 997292

3 |Current Liabilities

a |Financial Liabilities
(i) Borrowings 4807.07 2470.11
ii) Trade Payable

(a) Total outstanding dues of micro enterprises and small 515.62 361.17
enterprises
(b) Total outstanding dues of creditors other than micro 10174.91 11019.81
enterprises and small enterprises

liii) Other financial liabilities 1990.62 2070.24

b |Provisions 3171.52 2488.94
Current tax liabilities (net) 0.00 91.34

d |Other current liabilities 3534.17 4579.08
Sub-Total Current Liabilities 24193.91 23080.69
TOTAL EQUITY AND LIABILITIES ; 63963.04 63919.27




2. STATEMENT OF CASH FLOWS Rs [Cr.

| Particutars Consolidated

Asat Asat
Sep 30,2019 Sep 30, 2018
Unaudited Unnudited |

A, | CASH FLOW FROM OPERATING ACTIVITIES:
Prafit before tax (179.77) 181.82
Adjustments for:
Provisions 137.9¢ 642.38
Depreciation and amortisation 234,41 128.63
Finance cost (including unwinding of interest) 217.30 133.45
Bad debts, liquidated damages & losses written off 34.81 11.05
Impairment of investment in joint ventures 0.00 0.00
Interest & dividend income (243.12) (295.67)
Liabilities written back (42.70) (11.51)
Profit on sale of units of mutual fands 6.28) (7.94)
Prafit on disposal of un items of PPE (L.5T) (0.44)|
Fair value {gain) [ loss in investment of cquity share 0.00 0.00
Share of {gain) loss in joint ventures and invesiments 12.73) 202.10
Cush generated Trom operations hefore working capital chinges 148.35 1183.87
Adjustment for changes in working capital:
Trade receivables and contract assets 460,77 (3965.48)
Inventaries (1328.52) (1485.84)
Laans, achvances & other assets 244.00 22947
Subs total (623.75) (5221.84)
Trade payable (774.05) 14.34
Advances from customers, deposits and others (1040.98) 58.41
Provisions nn (110.51)
{Sub total (1742.32) (37.77)
Net cash (used in) / From working cupital (2366.06) (5259.61)
Cash penerated from operations (2217.71) (4075.74)
Refund of income tuxes 0.00 0.00
In —_— (140.64) (333.53)
2358.35 440927
Net cash inflow [rom operating activities { S) { 2
B. | CASH FLOW FROM INVESTING ACTIVITIES :
Redemption | maturity of bank deposits (having orighnal matarity of more than 3 382.68 1822.50
| months)
Interest received 84.45 1229
Proceeds from joint ventures 0.00 16.98
Income received from mutual funds 6.28 T.94
Dividend received from joint ventures 7.50 7.62
Sale of property.plant and equipment 5.06 0.00
Purchase of property, plant and equipment (323.43) (129:70)
Investment in joint ventures 0.00 0.00
Net cash (used in) / from investing activities 362.54 1548.25
€. | CASH FLOW FROM FINANCING ACTIVITIES:
Procecds from short term borrowings 1336.96 664.94
Proceeds | {repaymeni) of finance lease obligation {11.58) (3.71)
Buy back of equity shares (including premium payment) 0.00 0.00
Dividend paid (417.84) (374.49)
Dividend distribution tax paid 0.00 (76.98)
Interest paid (116.03) (17.71)
Buy back expenses 0.00 000
Net ciish (used in) / from financing sctivities 1791.51 192.05
D. | Net increase/{decrease) in cash and cash equivalents (304.30) (2368.97)
(Opening balance of cash and cash equivalents T95.74 2768.81
Closing bakance of cash and cash equivalents 491.44 399.84
3 The ubove resulis have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 13.11.2019
4 These Consalidated financial resnfts have been prepared in sccordance with C ies (Indinn A iing Standard), Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013,
The Statutory Anditors of the company have carried out the limited review of these results in terms of Regulation 33 of SEBI (Listing Obligations and disclosure requirements), Regubations, 2015,
as amended read with SEBI Cireutar NO . CITRICFDICMD/A44/2019 dated March 29,2019, ¥
5 On 2k 2009, the G of India, vide the Tavation Laws (Amendment) Ordinance 2019, inserted Section 115BAA in the Income Tax Act, 1961, which provides domestic
companics an option Lo pay Corporute Tax at reduced rate, subject to certuin conditions. The Company is currently in the process of evalunting this option,
6 The figures for the previous period have been regrouped wh idered ¥ form to the current period's classification.

As per our review report of even date
For and on behalf of Bharat Heavy Electricals Limited

For Raj Har Gopal & Co.
Charterefl Accountants .
FRN - O2074N P

. 1 ; '1; —
.. 0 - ol (Dr. Nalin Shinghal)
it 4 > ol Chairman & Managing Director

M. No. 081085 Y 7
Place : New Delhi by " oy P
Date : 13.11.2019 T - .
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LIMITED REVIEW REPORT-Standalone Financial Results

The Board of Directors
Bharat Heavy Electricals Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of Bharat Heavy
Electricals Limited (“the Company”) for the quarter and half year ended 30™ September , 2019 (“the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 & CIR/CFD/CMDI1/44/2019 dated 29" March,
2019.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (IndAS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Rules), 2015, as amended
read with the Circular is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Raj Har Gopal & Co.
Chartered Accountants
F.R.N - 00[0741\!

CA. Gopal Ksistian
. ®s+PARTNER
% M. No. 081085

Place: New Delhi 8 —UDIN: [§08]08S AARA LT 196
Dated: 13.11.2019 -

-

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001e Ph. : 41520698, 41250699 Fax : 41011302 Mob. : 9810133967
E-mail ; rajhargopali@hotmail.com
Website : www.rajhargopal.com
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LIMITED REVIEW REPORT- Consolidated Financial Results

The Board of Directors
Bharat Heavy Electricals Limited
New Delhi

1) We have reviewed the accompanying statement of unaudited consolidated financial results of Bharat
Heavy Electricals Limited (“the Company”) comprising its Subsidiaries (together referred to as "the
Group"), and its Joint Ventures for the quarter and half year ended 30" September ,2019 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 & CIR/CFD/CMD1/44/2019 dated 29" March,
2019. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
30" September,2018 and half year ended 30" September 2018, as reported in these financial results have
been approved by the Parent’s Board of Directors, but have not been subjected to review.

2)The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (IndAS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Rules), 2015, as
amended read with the Circular is the responsibility of the Parent’s Management and has been approved
by the Parent’s Board of Directors of the Company. Our responsibility is to express a conclusion on these
financial statements based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4) The statement includes the results of the following entities:
List of Subsidiaries: BHEL Electrical Machines Ltd.

List of Joint Ventures: BHEL-GE Gas Turbine Services Pvt. Ltd., Raichur Power Corporation Ltd., NTPC BHEL
Power Projects Pvt.Ltd.

5) Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors as given in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001 Ph. : 41520698, 41250699 Fax ;41011302 Mob. : 9810133967
E-mail ; rajhargopali@hotmail.com o e k
Website : www.rajhargopal.com 7
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accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6) The consolidated unaudited financial results include the financial results of 1 subsidiary which have

not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 21.03 crs,
total revenue of Rs. 1.97 crs, total net profit/(loss) after tax of Rs. (-) 4.00 crs and total comprehensive
income / (loss) of Rs. (-) 4.00 crs for the half year ended 30" September ,2019 as considered in the
consolidated unaudited financial results.
The consolidated unaudited financial results also include the Company’s share of net profit/(loss) after
tax of Rs. 12.73 crs and total comprehensive income / loss of Rs. 12.74 crs for the half year ended 30"
September, 2019 as considered in the consolidated unaudited financial results, in respect of 3 joint
ventures based on their financial results which have not been reviewed by their auditors. According to
the information and explanations given to us by the Management, these financial results are not material
to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Raj Har Gopal & Co.
Chartered Accountants

.~ “F.R.N- 007074N
- &2
¢ DOELy }
‘;l_ CA. Gopal Krishan
*0 4 PARTNER
M. No. 081085

UDIN:| 0 & |0 8TAAAA LU 1JEQ
Place: New Delhi
Dated: 13.11.2019
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